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Benefit directly from ELFA’s business intelligence,
educational and networking opportunities and
members-only resources such as the ELFA Member
Directory. This is the first place your potential
customers will look for you, too!

Enhance your reputation and ELFA’s effectiveness
in representing the industry to government, the
markets, media, and other important audiences.

Attend and present at ELFA conferences and

events at discounted rates. These events represent
valuable business development, learning and
networking opportunities. Topical conferences
include the Annual Convention, the Equipment Man-
agement Conference, and the Credit and

Collections, Legal, and Accounting Conferences.

Obtain valuable marketing data. ELFA is the

principal source of industry and market information

— business intelligence broken down by market, struc-
ture and product sectors.

Contact ELFA’s Industry Information Help Desk for
industry and business intelligence. Keep up on the
pulse of the industry with ELFA’s Monthly Leasing
and Finance Index (MLFI-25).

Top 10 Benefits of ELFA Associate Membership:
Bringing Value to Service Providers

Improve your knowledge and take advantage of pro-
fessional development opportunities online and in
person from basic to advanced Principles of

Leasing and Finance, Financial Statement Analysis and
other essential topics. Don’t miss the new
Fundamentals online course!

Access invaluable industry news through the
bi-monthly Equipment Leasing & Finance magazine
(available online), which covers major industry trends
and issues, the QuickBrief weekly electronic newsletter
and the ELFA website.

ELFA is a widely-respected voice for equipment
finance issues. It is the industry’s principal advocate
before federal and state policymakers, regulators

and standard setting bodies. ELFA is proactive in rep-
resenting your interests and the interests of

your customers.

Gain access to a diverse group of industry
professionals and share best practices with
your peers.

Be a part of the same association as your customers
and potential customers.

Join ELFA Today!
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Members stay connected to industry news and colleagues
through ELFA’s award-winning publications.
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IN THE SPOTLIGHT
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ELFA
Engage Mobile App

www.elfaonline.org/app

Join ELFA today at

Keeping the State Bills Straight

State Legislatures in Session

State-by-state status (as of 7/5/23)
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Yestergay, the Consumer Financial Protection BLreau released Its final rules
implementing Section 1071 of Dodd-Frank  The rule tsef goes on for 888 pages,
and e Ingiruetions on formats for he actual feporting are 123 pages. Both
documents and other materials can be found on the CFPE website

. Py 1071

The rule wil require financial INSEUIos o collect Information about credit
applicants and report it 1o the CFPB on an annual basis along with extensive
financial information associated with the applcation's dispostion. Under the
CFPB's definitions, most equipment finance companies are covered as financial
insfitutions. The information required {o be requested/ool ected includes at least
26 dala Nields, and arguably many more, with multiple possibie respanges 1o

each. As wasincluded in the proposed rule issued in the Fall of 2021, information
refating 1o the application and I1s dispostion appears1o be required to be reported
regardless of whether the customer provides demographic information,

Notably, the final r by UCC 24,
an Issue ELFA advocated (0 kesp In therue. Additional Items that we agvocaled
for that were decided in ELFA'S favar were the ability to rely upon applicant
provided data, a onger Implementaton timeline, no requirement for covered
entities to provide 1071 information upon request from members of the public,
and aremoval of the proviSnS requiring the Sumising of etnicities Adationaly
factaring and trade credit als) remaln exempted. Interestingly, the rule
specifically rules out the voluntary collection o Information on transactions that
arenot covered. Thiscreates an interesting scenario for leasss Ihat may be
close calls on characterization as Iease under 2A07 loans
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