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WHAT HAPPENED TODAY

Today, Treasury Secretary Steven Mnuchin and Federal Reserve Chairman Jerome Powell
appeared before the Senate Banking Committee to testify about the status of CARES Act
funds. Secretary Mnuchin discussed his plan to "allocate the rest" of Treasury funds to
support financial markets, businesses, and states. Meanwhile, Chairman Powell defended the
efficacy of the Federal Reserve lending facilities while also noting it may be “necessary for us
to do more.”

Notably, White House economic adviser Kevin Hassett stated, “it’s possible that we will see a
strong-enough economy that we don’t need a phase four” coronavirus relief bill.

In addition, Senate Minority Leader Chuck Schumer implored Americans not to take
hydroxychloroquine as a prophylactic for the coronavirus. His comments followed

an announcement by President Trump that he is taking the anti-malaria drug for COVID-19
because it provides "an additional level of safety."

Since our last update, the Centers for Medicare & Medicaid Services published additional
guidance. Please see below for more detalils.

We have updated our Drug Shortage and Medical Supply Tracker. It is linked below under
Latest PMJ Resources.

LATEST PMJ RESOURCES


http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIZU69r2M1ChwP0sSDzBQwOSYXNrzrDlmMqYj16kmSS4ZcX1tZa_MXTYW3iVoQD4aNxrTxEZsy3H9CFuDnWAOoK03sTFOTwDQRXqwRTq502HVdJXsjd6WDQtucEApODisS8vXDAxZZpgE1XCqQQscHk3vPg_XtVxBb2gHvZ6ULSYXWlNjwcxle9UYNgOuKV4VuZIgyJGEmXUgAJa5RsM8Uwq6xYaCQK9Cd&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIQr1e1LvJ_NukMg3heI0BD5GaAtJ3w_hVokk2MczRyfhoTb73yEAan5Nx3J3WNjMY5S1FKBdNrSomWkios6W5R64Z4Ue-yLCAFbnfnhN0rrNJeNQekBL6KyEYVrcgoL_eRN99yMnpEGt1vUspz9CIQLJKBpFnZMESAXQ_LwUoxfxX6Q107CtRhrPomT4mjGvsZecY5DJ7lN8=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAInjMdtF0_pDokZedBM0XLDhYtp0-qnasN669klVOJkAmZYOB-_43D94LQ98t9jmk-lSAfRQV8eBDINwcuFoobyrkr95vsFSR8MFxDOdGuXmcnWfxWz1O-5suay-_bV14fzrBtAP9Bv3TiCgZemJGj2YMeoKOpbnekJGKRtK927jWHaln7NXuaSiLPgSld3lRk11ojrpMpmSIg4up2ise5Fw==&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIIXsGW8uLTaa3tAZL_b0v5SIf94ac-LZAFQPdm7incmOFFg03QU7ICcwkQjNYtcvxx3uMFB91rPKcTob26JsHYfvu--xRiH8Rs3FAs-Ivk1qHsRfkjUztYReT0QM1h8NJ_FNPvMUH5jJDJeyCNlQKzP603IqOoQVxON5bBOJLFDoPGHpjau3iuCXZ9vdl5jw6&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQgnp_0guFDXXuLEw8F3gdzNqBjnvWayT0ZD7b6urhy4o2G4eVZiKdyji7oczsVePDl4I-Ev8AkEmYRtIseSuI9eivi2MV4yHUV-uNH8K1tRaecug77o2hrOgLDuF0UqH8bP06hPtmHervFTrbEd67h2wANY9u51iVgpcRfzhrXMW1eqsuLuHV5Q=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQvuf0JRY-G9xCDlJSsr_Ubl4LmO6xvQHWpu0S7wt-hBJoe6AzIUE5bcQF4rnzlpIn7aPxA16cQJ69A_PZR4aV26bJm8o9TWWpJoYMWYUsQoJAC23qHcbZGHPc7XjvXtY96Zn8-1Se35GVc3wk4Zf2geGjqecqlpHVNozzL8KjCkMlg6AgH7IF1o=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQtUoIBJpAopWSZswo7x7D7y5xBIp_362zIRY8377qgBEwTYzHSjqpbpR82B25j2U5GTjuCuifPQ-7ii1PhTWt3O23vf25VZ0g6goBc9gIy0v_wL_qzs-4GKtGjgPGbprjSPs99OODZRwI28JJVUi9NtU1C7lGmQ7MF9qeZHmGZ77ea5TjeUVGqI=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQvcQ7duR3oUDUpVgd13JB8VyLdSkbtEMQXcCkxlJKnRSwkKJxpLtCMOgfGVWklcCUx1wY7xgmK6ZfyDizZ2tQZ2TK5nnqCu6JahHEuoiod1oTR2FcrLeet4Yrpr5Ij2fqSj1xVcwYA0ctvFe-cFUVnqXmaQdZskIKSz2227zwBYkUpkMYGQPbEI=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQnvmWcrRdRfYZBsFtWvGGGRaTLbOG6kHasnbOHPgzfLFLo31bQdE36AZ7C_W8UNctnm15J04djjD7Pecpal_HrxGnxz5l-Em09lxbs-ZIPInPYKbKV3_NcV5Cxs4y78UGU6fVNJG--WkqCBgG3GO6Wt4WJ9ww9P88xcvWLZPZgymntD17KOuWjE=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQs00FMcn1zmj4ynoSI_d3oH98fyQpaiEY-FHw3ZUSPpnUENWLS0qTIQl7xrNIA2N9nVxE797YwDU5eqq7DLetszVnYSjHykkuWFVXapZBjTX_TiI1hpRzK39az0AeNplgl4hCBALHH7C3ioKRiHkAPcXVMxGRZ-a_mDVksJGMbuQ4EVx2K2DkMU=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQmRJf5iiLWaynQ4Qx5jKGGkzYzlhtgzwIkxXEiAEMuzj0f8iaX7RwpXdqJxxfvQgM16afCA62aG1TeiLs_sSf0La3IqFUmMBYiV3dlu7_FtmxO6mBOmYt-7_dnlqHbopHTYMEAuF8SqD063u-_75ORYlTgMQ1v78-CpCbQ_EkWYEQfOvoXhnUpA=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIAK-B7PZVgPWGTMtOWbVREfmHVjdxUeAI6SrtJKHblSmubPqF7Lvdmu7v_Hwmuu92LP_zeLUToGa6CVA9Ge8en96LpuaeMNeZBG0t3Hrs4TrZKdcGUl77mYvF01cjDdTlhUe9Qmh_yUffc3hWX7f6916M3VWJ3lT3ix6S8TfelLM=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQmRJf5iiLWayyGAVaXHH6YtUYG6jORcB6A-ZkYJZTvMeQFjd0w6cqCIDDBHy_U0fUqhHffKJ3psYhekBinC8Tv1mAp_6RZTpVoguyns6cepebe7YqOYOQfJ0cAqGX0vKcEUrOtP0paak0m7jmpsU8WPtNLKj4-FsPiUiK-YbaJaIfmdjdjDbt2U=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQs1IPp78Zflga7dYElDqKTL6F3ix9MEqj-72Usxvn8SlvUQEqIj-uwlB7EctVVskjPY6Va3zeeHoaki6RLBxwDKTJ3LmaiM9r_SY3C0izPXf2tpwp--Jnta1X82mS_2JgwJ0wRFIEyjPpUDYc12sVDSaMHTHAn1Up7LvtRJ8vtJNWWKvC0omrfo=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQveN67UirrYFxW-L-3wdzAENXb3CoR1ALXnq939WT_q6f2y7Eg6JNiELHiXieIOILheJglbnLNeJuY3iH30jreCfRIFD8mtPNB9P_h4u2cZFMcoITVdxdIdY-hyMraIbt8p6b7nPHcMkeu0XBf1FVlgITmFPayxRqg2ZW6h_eiUuwbZM4pLjhOU=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==

. I ,

ECONOMIC UPDATE

Congressional

House

Senate

The Ways and Means Committee announced the Federal Reserve’s
Municipal Liquidity Facility is operational.

House Financial Services Committee Chairwoman Maxine Waters (D-
CA) sent a letter to Federal Reserve Chairman Jerome Powell and
Treasury Secretary Steven Mnuchin urging the agencies to ensure the
Federal Reserve and Treasury programs and facilities do not support
predatory lenders.

Senate Banking Committee Ranking Member Sherrod Brown (D-

OH) sent a letter to Treasury Secretary Steven Mnuchin and Federal
Reserve Chairman Jerome Powell urging them to focus on small- and
medium-sized business, underserved communities, and improving data
collection and transparency.

Senator Jack Reed (D-RI), member of the Senate Banking

Committee, introduced new legislation to expand and enhance pandemic
unemployment insurance.

Senators Bill Cassidy (R-LA) and Bob Menendez (D-NJ) introduced
bipartisan legislation to appropriate $500 billion in emergency funding to
states, counties, and communities.

Senators Sherrod Brown, Rob Portman (R-OH), Tom Caper (D-DE), Bob
Menendez (D-NJ), and Maggie Hassan (D-NH) urged health insurers to
expedite claims processing and reimburse hospitals and other health
care providers for services rendered.

Senator Elizabeth Warren (D-MA), member of the Senate Banking
Committee, sent a letter to the Federal Reserve Bank of New York urging
it to hold corporate executives personally liable if they fail to meet
certification requirements but still take relief funds.

Administration
Federal Reserve (“Fed”)

Federal Reserve Chairman Jerome Powell’s testimony before the Senate
Banking Committee.

Treasury

Treasury Secretary Steven Mnuchin’s testimony before the Senate
Banking Committee.
The Congressional Oversight report released yesterday showed the

Treasury has not yet disbursed any of the $46 billion Congress allocated
for airlines.

Small Business Administrator (SBA)

The SBA released an updated Paycheck Protection (PPP) Report.
The SBA released updated Economic Injury Disaster (EIDL) L oan data.

Internal Revenue Service (IRS)


http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQqe8bNhIR38Us4eeNyUUAggaRG3Yr3zVV2f9DfmQn5asmYrcMs-dhItpii9E-CvIRktQ0q49RZ_d9Ap0hAiQLvakVBFnoB7-8Vq_d58Ey5tlL9o-cTI2SefdmDK515tDkP02PNlNERc8uKoA3NsIlXUNdXqDlxY2CkXe52ch4ywkEu7-R6WdWzk=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIQoasCchg6XP8IoBXQiOMH-nL9nrqInJQy6ZIs-17arKmLc67NmVanGabeCG6O_Ct0AVdecdKq9Q2OcA36uuaYeN7RJrLnzy15WBAATWIxufa1XOOJBFR1GC2UvkaH-uQsvcc2eYPVi6JwT2MTyXSvj0jFZkrgmti4iN0WK8KGsv2Eg3IlTU6khN0TvtKbu9RlOBgeSsVe68=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIqDJGYxvw_96cauqJxzexSflQ0vFN4p-FeOgvoDWTANMAxBGKmDKfT2N2_8eztsHIpV_hHMgDEngws-kkswFJff8IJY30-jb05zgtp75MsD-5kzXSWe2X6XpqWe1JjdZJU66glq22hr6kXABcFYaDUm_eeaHRpA-jmSREoA2smU0=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIwXbgPrxzoeQvR0gN_3WY1x8yzzt8rsUPdYLFx1KEsnIpoCxrbsGkLtmYRs7GWHiT1FUo8CghKHzveCR1mpIY7qa0YvfgqluOMyaAQQjFA-FhKMri7GqPSPmi9OXOqClO1kTL1SLOS_2WvXjhhnBoVJyYWm7F24PdGf7LRhKKqHBtlJfvYClGYWwQNRzyL0Z9BV_q-RnBS_VyaXu006c17FsC8GsW_hswFFonoVGte_-eVurDqFoIbGiZ2Exp8jLyMxCvIsXcNoUVh05ZGOKfggjEZtUAnVLCK24clODUNoeQYeSoMlj9vMFxjXQNZEkISZ28Fx2P_1gQXsMHK2jeFrT81VDrRctc&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIvsRAa9OWEhKgmDeySxAZaHei_XXquPyuj3ZWoHy_ZtMhNuYVve3JAg3ipocUXSF5Tqya9a19NnW0uzb-GFDWQ-sblTjQNwNjVBbQk0yKZzdjQxxcFP_TDmqUrIiiAF_o7qhpxA6UzXs56L-vN2z3cXsmt6Pzg0z0KV19nlNNhHZvxt0_JYrvRta8BTO5gKVJ9UD0D9_mAX0PcYIEyC7a0g==&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIc3v1qNbuTKz76XNquueluwO0ZyTEcbgcz_725xKrtOaI_sIZJJFYMEANnkkRZMl7ylAc1qjWbMBXlMeQQbJTD9LU5dAVWNUa9yhGhour8eG6Pl4dBPgZ6mbHPODOYnJSOwsl-c1DDI_MwXJruTW-aOi2oyiIFUdTt1LkmyKD0vv_PFMKncjIk8PkY8rrVuphB7xsGCty8TXE3GDBkRJY_DU85u01LDNfAsNfn8_rP77aX1JkaNU1Kl85Wc2MzYequVbO9tH-lcI=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIc3v1qNbuTKz76XNquueluwO0ZyTEcbgcz_725xKrtOaI_sIZJJFYMEANnkkRZMl7ylAc1qjWbMBXlMeQQbJTD9LU5dAVWNUa9yhGhour8eG6Pl4dBPgZ6mbHPODOYnJSOwsl-c1DDI_MwXJruTW-aOi2oyiIFUdTt1LkmyKD0vv_PFMKncjIk8PkY8rrVuphB7xsGCty8TXE3GDBkRJY_DU85u01LDNfAsNfn8_rP77aX1JkaNU1Kl85Wc2MzYequVbO9tH-lcI=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIc3v1qNbuTKz76XNquueluwO0ZyTEcbgcz_725xKrtOaI_sIZJJFYMEANnkkRZMl7ylAc1qjWbMBXlMeQQbJTD9LU5dAVWNUa9yhGhour8eG6Pl4dBPgZ6mbHPODOYnJSOwsl-c1DDI_MwXJruTW-aOi2oyiIFUdTt1LkmyKD0vv_PFMKncjIk8PkY8rrVuphB7xsGCty8TXE3GDBkRJY_DU85u01LDNfAsNfn8_rP77aX1JkaNU1Kl85Wc2MzYequVbO9tH-lcI=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
http://r20.rs6.net/tn.jsp?f=001RNobmdoNgOgJlOWcVOI4-aLW7s8Mh0oDLxcLIfXWdecnrfW8NVGQQkefml4rfrAIIjL-0kuiLDzV-bUUouv45WN6tOsG8C5j04iWum310_L6rkMquwqPKjTuhOdqB4oSWcwIOZhSUQcy9zl17xIJvozsdXj34P2U-81s_oR2Kq7FufbLSikTEWUASEGBsFoNGxNifnFfJKt9yn7U_8ZTgRDk1ksXdhAKSruIsjQ25N_7fajPkZud-T5X1AxYv6_4m46UGBeZ6md9lFLCLWMGxVde0LhP5ZjZtlbE4Viki1CPOomdACk0T9otQV64rNX0J4SnTwutORw=&c=8ws0vFPyZGCrORAtUxGeSZLek5m3OLwzD8UeuZ7D-cwFWNnETZWEOQ==&ch=aOAErhdToqXqKNUFpZcb8hFzhomykY0pN3wPBrokoVncuLaZt-HdAw==
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e The IRS will begin to take telephone calls with questions about stimulus
payments.
Securities and Exchange Commission (SEC)
e The SEC will host a roundtable to hear views of investors, other market
participants, regulators, and industry experts on the risks of investing in
emerging markets, including China.

Articles of Interest

5/19 The WaII Street Journal pubhshed an artlcle t|tIed ﬂ\Anughmﬁa;leLeasuu

5/19 The New York Times publlshed an artlcle t|tled BIOQKSJAL&LQI’_&S_BOMLQU
and Mnuchin Face Lawmakers.”
5/19 The Wall Street Journal published an article titled, “At Least 30 Public

Companies Say They Will Keep PPP Loans.”
5/19 The Wall Street Journal publlshed an article titled, ﬂNextAALasLegI

5/18 PO|ItICO publlshed an article t|tled
small business loan restrictions.”

5/18 Politico published an article titled, “Bipartisan commission offers blueprint for
Fed T iaht ”

5/18 Politico published an article titled, “Dems shift coronavirus attacks on
Republi to ‘real =

PUBLIC HEALTH UPDATE

Congressional

House

e Rep. Pallone and Sen. Murray released a joint statement criticizing
the report on testing and demographic data associated with COVID-19 that the

Trump Administration shared with members of Congress last Friday as required

by the Paycheck Protection Program and Health Care Enhancement Act.

e Rep. Rush sent a letter to CMS Administrator Verma asking her to work with the

Federal Trade Commission (FTC) to investigate reports that some nursing

homes and assisted living facilities are requiring their residents to sign over their

stimulus checks to the facility.

Senate

e Sens. Menendez and Cassidy introduced legislation to deliver critical, federal
resources to states and communities on the frontlines of the COVID-19

fight. The State and Municipal Assistance for Recovery and Transition (SMART)

Act targets $500 billion in emergency funding to every state, county and
community in the country, while prioritizing assistance to the areas with the

greatest need. These funds can be used to expand testing capacity and contact

tracing and provide further assistance to local hospitals, among other things.
e Sens. Shaheen, Cardin, Van Hollen, Bennet, Brown, and Markey

introduced legislation that would prevent individuals who are collecting

enhanced federal unemployment compensation from losing access to financial

assistance for the cost of premiums for Affordable Care Act (ACA) marketplace

plans.
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e Sens. Duckworth, Blumenthal, Markey, Gillibrand, and Kaine
introduced legislation that would create a new fund to provide compensation for
injuries to any individual, or their families, who are deemed an essential worker
and required to leave their home to perform services and who have become ill
or died as a result of COVID-19.

Administration
e The White House

e White House Physician, Dr. Conley, issued a memorandum indicating that
following several conversations about hydroxychloroquine, he and President
Trump came to the conclusion that the "potential benefit from treatment
outweighed the relative risks."

e The White House provided a readout from the Governors briefing on COVID-19
response and the well-being of all Americans.

e Department of Health and Human Services

e HHS announced it will work with a team of private industry partners led by
Phlow Corporation of Virginia to expand pharmaceutical manufacturing in the
United States for use in producing medicines needed during the COVID-19
response and future public health emergencies.

e HHS announced it is delivering $11 billion in new funding to support testing for
COVID-19. CDC will provide $10.25 billion to states, territories, and local
jurisdictions through its Epidemiology and Laboratory Capacity for Prevention
and Control of Emerging Infectious Diseases (ELC) cooperative
agreement. The Indian Health Service (IHS) will provide $750 million to IHS,
tribal, and urban Indian Health programs to expand testing capacity and testing-
related activities.

e HHS Secretary Azar delivered remarks at the World Health Assembly.

e HHS issued a statement expressing disappointment on behalf of the U.S. that
the World Health Organization (WHO) has decided to exclude Taiwan from the
World Health Assembly (WHA), particularly during the COVID-19 pandemic.

e Centers for Medicare & Medicaid Services

e CMS announced new guidance that details critical steps nursing homes and
communities should take prior to relaxing restrictions implemented to prevent
the spread of COVID-19, including rigorous infection prevention and control,
adequate testing, and surveillance.

e Food and Drug Administration

e FDA announced that it has entered into an agreement with Aetion to collaborate
on advanced analytical techniques to answer urgent COVID-19 research
guestions about the use of diagnostics and medications in the pandemic, and
risk factors for COVID-19-related complications in different patient populations.

e National Institutes of Health

e NIH has launched a multi-pronged study to understand the effects of the

COVID-19 pandemic during and after pregnancy.

Articles of Interest
e 5/18 Politico published an article titled, “Politics could dictate who gets a coronavirus
H ”
e 5/18 The New York Times published an article titled, “U.S.-China Feud Over

Coronavirus Erupts at World Health Assembly.”
e 5/18 The New York Times published an article titled, “Coronavirus Contact Tracing Jobs
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e 5/18 Reuters published an article titled, “New cases? Deaths? U.S. states' reopening

plans are all over the map.”
e 5/19 The Hill published an article titled, “Texas, North Carolina, Arizona see rising
cases as they reopen.

LABOR UPDATE

Administration
e Department of Labor

e DOL's Occupational Safety and Health Administration (OSHA) has
adopted revised palicies for enforcing OSHA's requirements with respect to
coronavirus as economies reopen in states throughout the country.

e DOL released updated resources for employers, employees, and states to
prevent fraud or misuse in the unemployment insurance system, including the
new unemployment insurance programs under the CARES Act.

SUPPLY CHAIN/CRITICAL INFRASTRUCTURE
UPDATE

e Please click here to view a readout of today's CISA-led COVID-19 call.
e Please click here to view a readout of yesterday's FEMA-led COVID-19 call.

Please note this daily update may not encompass all public guidance documents on
implementation; as such, we encourage you to review public agency websites. Please let us
know of any questions.
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