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WHAT HAPPENED TODAY

This morning, Congressional Democrats and the White House reached an agreement on

an interim coronavirus relief bill totaling approximately $500 billion, which includes $310 billion
for the Paycheck Protection Program, $75 billion for hospitals, and $25 billion to expand
COVID-19 testing, among other items. President Trump tweeted his support for the interim
coronavirus relief bill and said he will sign it into law.

The Senate met in pro forma session today at 4:00 p.m., and Leader McConnell sought and
received consent to formally move the pro forma to regular Senate session. Thereafter, the
Senate set up to 60 minutes of debate time only. Only a small number of Republican and
Democratic Senators are expected to use this debate time. Following debate, Leader
Schumer will speak, followed by Leader McConnell. Then, the Senate will proceed to a voice
vote to pass the package. Following the vote, additional items may be considered under
consent agreements.

Meanwhile, the House is expected to meet in regular session on Thursday, April 23 at 10:00
a.m. and will hold a vote around 11:00 a.m. Additionally, the House is expected to vote on a
Rule change related to remote voting by proxy.

Since our last update, the National Institutes of Health, the Food and Drug Administration, the

Treasury Department, and the Internal Revenue Service published additional guidance.
Please see below for more details.
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Congressional

e House

e Senate

Minority Leader Kevin McCarthy (R-CA) sent Speaker Nancy Pelosi (D-
CA) a letter regarding the reopening of Congress.

Speaker Nancy Pelosi (D-CA) and Senate Minority Leader Chuck
Schumer (D-NY) issued a statement after an agreement was reached
with the Administration on an interim emergency relief package.

Attached is legislative text of the deal that was reached to replenish to
Paycheck Protection and fund other key priorities, as well as

a summaryof, the Paycheck Protection Program Increase Act. Also
included is an additional summary specific to hospitals and testing, all in
relation to the CARES Act.

Majority Leader Mitch McConnell (R-KY) issued a press

release regarding the bipartisan agreement to continue coronavirus relief.
Minority Leader Chuck Schumer (D-NY) issued a Dear
Colleagueregarding COVID-19 Phase 3.5.

Banking Committee Ranking Member Sherrod Brown (D-OH)
yesterdayjoined Senate colleagues in calling for transparency in the
Federal Reserve’s (“Fed”) efforts to sustain our financial markets during
the coronavirus pandemic. Specifically, the Senators urged the Fed to
disclose the terms and criteria guiding corporate debt purchases, which
will be executed by BlackRock, the world’s largest asset manager, and
detailed transaction information.

Banking Committee Ranking Member Sherrod Brown (D-OH) and
Senator Elizabeth Warren (D-MA) published a Medium post on their
proposal to provide immediate relief to consumers amid the COVID-19
pandemic. They also called for the next coronavirus aid package to
include their proposals. Read press release here.

Administration
¢ White House

The White House issued a Small Business Administration (SBA) Disaster

Assistance update.

e Treasury

Yesterday, the U.S. Department of the Treasury concluded Payroll
Support Program agreements with Allegiant Air, American Airlines, Delta
Air Lines, Southwest Airlines, Spirit Airlines, and United Airlines.

¢ Internal Revenue Service (IRS)

The Treasury Department and the Internal Revenue Service today issued
guidance that provides relief to individuals and businesses affected by
travel disruptions arising from the COVID-19 emergency.

The Internal Revenue Service yesterday issued a special alert for several
groups of federal benefit recipients to act by this Wednesday, April 22, if
they didn't file a tax return in 2018 or 2019 and have dependents so they
can quickly receive the full amount of their Economic Impact Payment.

e Securities and Exchange Commission (SEC)

The Securities and Exchange Commission announced it has voted to
issue two exemptive orders in order to move Consolidated Audit Trail
(CAT) implementation forward: (1) establishing a phased CAT reporting
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timeline for broker-dealers, and (2) permitting introducing brokers that
meet certain requirements to follow the small broker-dealer reporting
timeline. In order to address the impact of COVID-19 while preserving
progress toward existing milestones, the first exemptive order also allows
for a delayed start to CAT reporting conditioned upon compliance with
certain other obligations.

Articles of Interest
e 4/21 The Associated Press published an article titled, “Congress, Trump in
I . I $SOQB . I- [I -I ”

e 4/21 The Wall Street Journal published an article titled, “Coronavirus Sends One-
E-E I [ ! ? Y I l ! ! I I H H S SI ”

e 4/20 The Wall Street Journal published an article titled, “Fannie, Freddie May

e 4/20 The Washington Post published an article titled, “‘Federal government seeks

to ‘ramp back up’ operations as states reopen.”
e 4/20 The New York Times published an article titled, “Fed Gearing Up to Help
S I I I G I ”

e 4/20 The Wall Street Journal published an article titled, “States Burn Through

Cash for Unemployment Payments.”
e 4/20 The Hill published an article titled, “IRS says Social Security recipients with
I .I I I . l f II . l ”

PUBLIC HEALTH UPDATE

Congressional
e House
e Speaker Pelosi and Senate Minority Leader Schumer issued a joint
statement after an agreement was reached with the Administration on an
emergency coronavirus relief package.
e Ways and Means Republicans published a coronavirus bulletin titled, "FDA
Boosts Testing By Authorizing At-Home Collection."
e Senate
e Senate Minority Leader Schumer penned a Dear Colleague letter on the new
interim coronavirus relief bill.
e Senate Majority Leader McConnell issued a statement regarding an update on
additional funding for the Paycheck Protection Program portion of the CARES
Act.
e Sens. Cassidy and Carper led 16 senators in a bipartisan letter to Chief
Information Officer Arrieta, HHS Assistant Secretary Giroir, and CDC Director
Redfield, urging HHS, CDC, and state public health departments to build on
their existing reportable disease frameworks to trace novel coronavirus
infections to determine and log who has developed antibodies to novel
coronavirus and track who may be immune.

Administration
e White House
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e The White House Council Of Economic Advisers issued a press releasetitled,
"With Excess National Supply, Exchanges Will Allow U.S. Hospitals to Continue
Meeting Ventilator Demand."

Health and Human Services

e HHS announced $955 million in grants from the Administration for Community
Living (ACL) to help meet the needs of older adults and people with disabilities
as communities implement measures to prevent the spread of COVID-19. The
grants will fund home-delivered meals; care services in the home; respite care
and other support to families and caregivers; information about and referral to
supports; and more.

Centers for Medicare & Medicaid Services

e CMS is encouraging clinicians who participate in the Quality Payment Program
(QPP), such as physicians, physician assistants, nurse practitioners, and
others, to contribute to scientific research and evidence to fight the COVID-19
pandemic. The agency is giving physicians credit under the Merit-based
Incentive Payment System (MIPS) for participation in a clinical trial and
reporting clinical information by attesting to the new COVID-19 Clinical
Trials improvement activity.

e CMS issued telehealth and virtual communications flexibilities for rural health
clinics and federally qualified health centers during the COVID-19 public health
emergency.

e CMS amended certain activities related to the health insurance exchange
quality rating system, QHP enrollee experience survey, and quality
improvement strategy.

e CMS has approved 53 COVID-related emergency waivers, 39 state
amendments, 16 COVID-related Medicaid Disaster Amendments and one CHIP
COVID-related Disaster Amendment to address the coronavirus pandemic.

Food and Drug Administration

o FDA authorized the first diagnostic test with a home collection option for
COVID-19.

e The FDA issued a face mask emergency use authorization (EUA) in response
to concerns relating to insufficient supply and availability of face masks for use
by members of the general public, including health care personnel in healthcare
settings as personal protective equipment (PPE), to cover their noses and
mouths, in accordance with Centers for Disease Control and Prevention (CDC)
recommendations, to prevent the spread of the SARS-CoV-2 virus during the
pandemic.

e A new FDA Voices was issued, The Path Forward: Coronavirus Treatment
Acceleration Program, describing a new program that aims to move new
treatments to patients as soon as possible, while at the same time finding out
whether they are helpful or harmful. So far, 72 clinical trials of potential
therapies for COVID-19 are underway with FDA oversight.

National Institutes of Health

e A panel of U.S. physicians, statisticians, and other experts has developedNIH
treatment guidelines for COVID-19. These guidelines, intended for healthcare
providers, are based on published and preliminary data and the clinical
expertise of the panelists, many of whom are frontline clinicians caring for
patients during the rapidly evolving pandemic.

Centers for Disease Control and Prevention

e CDC released a Morbidity and Mortality Weekly Report (MMWR) titled,
"Cleaning and Disinfectant Chemical Exposures and Temporal Associations
with COVID-19 — National Poison Data System, United States, January 1,
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2020—-March 31, 2020." It found that calls to poison control centers about
exposures to cleaners and disinfectants increased 20 percent in the first three
months of this year compared to the same period in 2019.

Articles of Interest
e 4/20 The Hill published an article titled, “Pressure builds on White House to increase
l E E l E ”
e  4/20 The Associated Press published an article titled, “WWHO head warns worst of virus

e 4/20 The Washington Post published an article titled, “Hospitals tiptoe toward restarting
e 4/21 The Atlantic published an article titled, “Why Some People Get Sicker Than
Others.”

e 4/21 The New York Times published an article titled, “Georgia, Tennessee And South
e 4/21 The Verge published an article titled, "First at-home COVID-19 testing kit

Please note this daily update may not encompass all public guidance documents on
implementation; as such, we encourage you to review public agency websites. Please let us
know of any questions.


http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof5hALQ91nKnUpztATctN54cwPA2d2iq4Vt3kdyEd_PcaBIQDfaSA4pbzAgw9bWDft2vN8xSDzL9s8icebKxRm5vcrhl66_BAzTwshjvtvYaqAMmNxGDoOcMRVRtwFtIMu29qVtn5hD2S-nJnt5wrLQ4IbZgy2ikyk3t6jdkjvTLxRrCJzg3jI5w==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof5hALQ91nKnUpztATctN54cwPA2d2iq4Vt3kdyEd_PcaBIQDfaSA4pbzAgw9bWDft2vN8xSDzL9s8icebKxRm5vcrhl66_BAzTwshjvtvYaqAMmNxGDoOcMRVRtwFtIMu29qVtn5hD2S-nJnt5wrLQ4IbZgy2ikyk3t6jdkjvTLxRrCJzg3jI5w==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof9758o3UpvFA4Nqza7zKGfT-yFFjdBOlKr5FK6yXEpFqffTpEjueDyOaTBlNQaZwGHMWU5rp0WQJMOE8kCmz1JdYGB-wfa4RWw2RI5FpozM7rTrahWBP3XVwzvEySNaiuatQkv-muS48UnHffJx-U3O76gXbMQwS0Xh5bI1xu5MDqN7Nw5-jnYS_v7nycJtTShKIjFy3BQyvpb30fSUhKxv9kxogm0yB_2WV2rk4-ABPuRVyPHDj27o5nLz1NYSnuG5wEdmm7mcggCMtpqLoc6HCSIkUi2GiC0AMXdPQldjZxJ7b-8g_F5lN89J-PgsiW6hktxpc2qmLalN6FsoQvBuvnosr94H2du-SQCnuEUar8dfJyaXeY2rfRdtblEfm3gKI9JYDjR2a8Fm8L4HVRuGvVzHtQHUzXZ10wfSTuPw_CchYLz3hCsA==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof9758o3UpvFA4Nqza7zKGfT-yFFjdBOlKr5FK6yXEpFqffTpEjueDyOaTBlNQaZwGHMWU5rp0WQJMOE8kCmz1JdYGB-wfa4RWw2RI5FpozM7rTrahWBP3XVwzvEySNaiuatQkv-muS48UnHffJx-U3O76gXbMQwS0Xh5bI1xu5MDqN7Nw5-jnYS_v7nycJtTShKIjFy3BQyvpb30fSUhKxv9kxogm0yB_2WV2rk4-ABPuRVyPHDj27o5nLz1NYSnuG5wEdmm7mcggCMtpqLoc6HCSIkUi2GiC0AMXdPQldjZxJ7b-8g_F5lN89J-PgsiW6hktxpc2qmLalN6FsoQvBuvnosr94H2du-SQCnuEUar8dfJyaXeY2rfRdtblEfm3gKI9JYDjR2a8Fm8L4HVRuGvVzHtQHUzXZ10wfSTuPw_CchYLz3hCsA==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofyLl_IbUCQ5n8QpQblSLd79n1x93GYr3jVnHpbTa3vIdo-Co7Y0nUBYHvagVVUdFZp6xiPFNx7bYw6yprecYHnPjF8ufXLE2xp_x2oIpMZ6-Tx68YqNWteel2yqMgPyx0F3mETbj5fsbc1cj6KPvIfKp6AABD7QWg91bmvUUUX2Rugueu_Mm44g0zvkhO2sesvPTtaNPZu8Sn6bs4LM8s5-QVz6MugFHe_uWiPqehXt7S7dIbf2Mqf6d73HJaNOW6t8asNnN34PGbx3tIqW3AO6qAI6plcUQh27545kI2xeRbiNXpRWWM7mwRBKjsF0ZSdOh9zsysBD7XCtBWyYBY7qv8XQc7EfzTsK6zx-4lLLvh1ngeCC63rpVCrtG1154z5gWx_2MRjF40FrC3BwFYcq94ALkL5fhM7wjfMSEiuZY=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofyLl_IbUCQ5n8QpQblSLd79n1x93GYr3jVnHpbTa3vIdo-Co7Y0nUBYHvagVVUdFZp6xiPFNx7bYw6yprecYHnPjF8ufXLE2xp_x2oIpMZ6-Tx68YqNWteel2yqMgPyx0F3mETbj5fsbc1cj6KPvIfKp6AABD7QWg91bmvUUUX2Rugueu_Mm44g0zvkhO2sesvPTtaNPZu8Sn6bs4LM8s5-QVz6MugFHe_uWiPqehXt7S7dIbf2Mqf6d73HJaNOW6t8asNnN34PGbx3tIqW3AO6qAI6plcUQh27545kI2xeRbiNXpRWWM7mwRBKjsF0ZSdOh9zsysBD7XCtBWyYBY7qv8XQc7EfzTsK6zx-4lLLvh1ngeCC63rpVCrtG1154z5gWx_2MRjF40FrC3BwFYcq94ALkL5fhM7wjfMSEiuZY=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofso0ARQWO7Bm-KP45PW9mTLVX4daQKjPb1ChtnhocDZFt4vivUkJBdluVD6exAZD996QRKyamzfoelXIc8Yf8dY5A9RiOtXCnDtwf5COWvB4NUreggmx0-6luHUxWTPcl55ZH0XHoCBEzx6Zoslu0PwbqlPH7zPsr58QR6k1RuPwqYWJUaizM6A==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofso0ARQWO7Bm-KP45PW9mTLVX4daQKjPb1ChtnhocDZFt4vivUkJBdluVD6exAZD996QRKyamzfoelXIc8Yf8dY5A9RiOtXCnDtwf5COWvB4NUreggmx0-6luHUxWTPcl55ZH0XHoCBEzx6Zoslu0PwbqlPH7zPsr58QR6k1RuPwqYWJUaizM6A==&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof8mz61DZ_Mi2_s5MmVKS6opjnaBgPAWKtCvek-LIPY8byuOuEW4Op8HcLQsIgS8tiZuHyK-euZDPdQn8jHMLmpr4RJGlHXhJa_tpcJd7kQlCTEuDKKxATauHLC-kBe64gU4w-DwmHRA9XjLwZcxm1w6JSHG8l0W9MnV0j4um0uAHvGp7W5CLOOWNMeARZV9hYPHM7YKajbcYcP9zzkFJSNI2J7JWhn8B4NPyOQ_JMCmOC0Ln-GF7PV0tp4XbIOMFy_ax3tIaMBPQz2_hUeGwvv8M_GU8y6IqQWM11v0h5R-mpdj0ZD0fUGzHe6kWCo8A5gaqqTgcN5lwfWXh3aU9ypeyVaj2C3kdB27TJgWXqnSFYnqdKOTngCMjfpFK8xKLVT4UMh6FvKREAbJa0ba1xBBK3tqxtUa0425tb7yv9BHe7ZkU8A3Y34QHwvCJoowtpvyrN8scVe28EBEX1whll_RMiB9KtjPNMfzvmbIGgLW8=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNof8mz61DZ_Mi2_s5MmVKS6opjnaBgPAWKtCvek-LIPY8byuOuEW4Op8HcLQsIgS8tiZuHyK-euZDPdQn8jHMLmpr4RJGlHXhJa_tpcJd7kQlCTEuDKKxATauHLC-kBe64gU4w-DwmHRA9XjLwZcxm1w6JSHG8l0W9MnV0j4um0uAHvGp7W5CLOOWNMeARZV9hYPHM7YKajbcYcP9zzkFJSNI2J7JWhn8B4NPyOQ_JMCmOC0Ln-GF7PV0tp4XbIOMFy_ax3tIaMBPQz2_hUeGwvv8M_GU8y6IqQWM11v0h5R-mpdj0ZD0fUGzHe6kWCo8A5gaqqTgcN5lwfWXh3aU9ypeyVaj2C3kdB27TJgWXqnSFYnqdKOTngCMjfpFK8xKLVT4UMh6FvKREAbJa0ba1xBBK3tqxtUa0425tb7yv9BHe7ZkU8A3Y34QHwvCJoowtpvyrN8scVe28EBEX1whll_RMiB9KtjPNMfzvmbIGgLW8=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofNFPbzdNCbh2SDtmA_DK6eXZfDwGQTm3TxgPMYCI3-nJGJEMhbjsHqKnKWJ3lGGBxJGCL6Qhi48A-U5CovsG67jkR2xePFuPn7dWoIVu8plIuJJl1HqQOPEPRpSJxz3yThjcdvi5PPUylMGuNOI_YQAtDUHRp6gsVRvO7yev4riCa5q0ehToFOSu_KpjA7Z3sKZNkRiWjnlQ=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==
http://r20.rs6.net/tn.jsp?f=001h7FvFtHPLnygehW6Z77RuYGAQm3rtox2SCMk6gQMzdbQE-PRjSRafLRSLr02CNofNFPbzdNCbh2SDtmA_DK6eXZfDwGQTm3TxgPMYCI3-nJGJEMhbjsHqKnKWJ3lGGBxJGCL6Qhi48A-U5CovsG67jkR2xePFuPn7dWoIVu8plIuJJl1HqQOPEPRpSJxz3yThjcdvi5PPUylMGuNOI_YQAtDUHRp6gsVRvO7yev4riCa5q0ehToFOSu_KpjA7Z3sKZNkRiWjnlQ=&c=JECFgTXufwlsOCpMVw9A7YlnKNGvfVbx3uJ5zKUGg-Lv5CrcR3HstA==&ch=LgiiwzkXXcI4oaM9_Zh5Fk9w6O_p6k-JsrVQ7ISJ7FzVU_rautCvfA==

