—LFA Membership

Equipping Business for Success

ELFA is the only association with a wide range of benefits specialized for the equipment leasing and
finance industry. Join today and:

Grow and solidify relationships with other leasing and financial services companies.
Exchange advice on best practices with industry experts by participating in member
committees, presenting at association events and networking with colleagues online and in
person. Plus, access industry expertise by joining members-only online discussion groups.

Operate in a more favorable environment through ELFA’s federal advocacy efforts. In the
federal advocacy arena, the association is keeping a close watch on the impact of tax legislation
on our industry and monitoring developments at the Consumer Financial Protection Bureau
(CFPB) regarding Section 1071 of Dodd-Frank and advocating for the industry as the CFPB
implements this rule.

Gain an extra line of defense at the state level. In the face of increasing state legislative and
regulatory activity, ELFA is in state capitals protecting and promoting your interests against
burdensome regulations and damaging proposals, from finance licensing to consumer-like
enhanced commercial finance disclosures to discriminatory tax treatment and automatic
renewal legislation.

Access business intelligence, including industry statistics and market data, via the

= 2B Knowledge Hub. Access an array of subject matter experts, from attorneys to credit analysts
K“OWIEdg to accountants. Plus,participate in and receive copies of industry surveys, including the new
Hub Interactive Survey of Equipment Finance Activity Dashboard, as a benefit of membership.

Learn strategies for pursuing your business objectives at ELFA business and professional
development events. Enjoy members-only savings on high-quality learning and networking
opportunities in the format you prefer - face-to-face meetings, online seminars, or executive-
level roundtable discussions.

Career Pathways—
Your Roadmap to Success

Grow your knowledge and skills with Career Pathways, your road map to success for each
phase of your equipment finance career. A comprehensive resource of training, events,
resources, and volunteer opportunities designed to guide you as you progress through each
phase of your career.

—LFA ZQUITY

ERSTTY, EQUITY & INCLUSION

Access resources to foster diversity, equity and inclusion within your organization and
across the equipment finance industry. Together with our member companies, ELFA is
advancing initiatives to support equity, diversity and inclusion in everything we do.

Stay connected to the industry. Connect with colleagues through the ELFA Engage mobile
app, ELFAConnect online communities, and award-winning publications.



https://www.elfaonline.org/

Members stay connected to industry news and colleagues
through ELFA’s award-winning publications.

Washington Report

Leasing [inance

What's Hot/What's Not:

. In This Issue:
Equ:pmentMarketForg%azs; © el e e CFPB Issues Section 1071 Final Rule
« ELFAto Host July 12 Webinar on State Commercial Financing.

in Conrecticut Vesterday. ine Consumer Financial Protection Bureau released ts final rules
o implementing Section 1071 of Dodd-Frark. The rule itsell goes on for 888 pages,
and thenstruetions on formats for the actual reporting are 123 pages. Bolh

documents and ther materials can be found onthe CFPB website
it ConSUMPinANCe 00V 071 rLle/

) ) . The rule will requie financial instiutions fo collect information about credit
State Legislatures in Session applcants and report £ 10 the CFPB on an annual Dasisaong witn extensive
financial infermation associated with the applicationsdispositon. Under the
CFPE'S aefintions, most eauipment finance companies are covered as inancial
Fpye— insitutions. The information required o be requested collected includes et least
R e— 25 Geta lelgs, and argUaDlY fmany more, Wit Mutple poSsible responses to

ainsvsn e2ch. As was included i the proposed rule issued in the Fal of 2021, information
& - -] refating to the application and Its clsposIton appears to be required o be regorted

regardiess of whether the customer provides demographic information

L]
| | Notably, the final Dy UCC 2A,
- an issue ELFA advocated 1 keep in therule. Addiional items that we advocated
for that in ELFA'S favor upon applicant

provided data, a longer implementation fimeline, no fequirement for covered
enlities 10 provide 1071 Informalion Upon request from members of the publc,
and aremoval of the provisions reauiring the surmising of ethnicities. Additionally,
factonng and trade credit als femain exermpled. Interestingly, ihe rule
specifically rules out the voluntary collection of information on transactions that
arenol covered Thiscreates an nteresting scenaro for leases that may be
close calls on characterization as lease tnder 2A or loans

Managing Cyber Risk in the Age of Artificial Intelligence

State-by-state status (as of 7/5/23)

2023 Survey of
Equipment Finance Activity

=LFA Quick

Aweekly newsletter or the equipment finance industry
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Monthly Leasing and
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IN THE SPOTLIGHT

2023 Small Ticket Suryey of
Equipment Finance Activity

A takes legal action to stop Section 1071

ELFA has filed to join an injunction to stop implementation of the CFPB's Section
l 1071. ELFA is asking the U.S. District Court for the Southern District of Texas to
I | ’ " Il 1 expand its recent injunction staying the effective dates of Section 1071 to include
I 'l ” ,, ’ IInes ELFA members. "ELFA has been working to make sure Section 1071 doesn't
= make it more burdensome for our members and their customers in the $1 trillion
equipment finance industry to do business together," said ELFA President and
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Join ELFA Today!

To request an application go to: www.elfaonline.org/membership/request-application

For more information, contact Julie Benson, VP, Membership Marketing at
(202) 238-3432 or email membership@elfaonline.org
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EQUIPMENT LEASING AND Suite 850 202'238.'3400
FINANCE ASSOCIATION Washington, DC 20006 www.elfaonline.org


https://www.elfaonline.org/
https://www.elfaonline.org/membership/request-application
https://twitter.com/ELFAOnline
https://www.linkedin.com/company/equipment-leasing-and-finance-association/
https://vimeo.com/elfachannel
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